
11th November, 2022 

To 
The Manager, 

NIDHI GRANITES LIMITED 
CIN-L51900MH1981PLC025677 

Department of Corporate Services, 
BSE Limited, P. J. Towers, Dalal Street, 
Mumbai - 400001. 

Scrip Code: 512103 

Dear Sir, 

Sub: Outcome of Board Meeting held on 11th November 2022 in accordance with SEBI (Listing 
and Obligations and Disclosure Requirements) Regulations, 2015. 

Pursuant to Clause 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 
2015, we state the outcome of the Board Meeting as under: -

1. Approved the Un-Audited Financial Results for the Quarter Ended and half year ended on 
30th September, 2022 upon the recommendation of the Audit Committee. 

Meeting of the Board of Directors held today i.e., on Friday, the 11th November, 2022 
commenced at 2.00 p.m. and concluded at 2.30 p.m. 

Copies of the Un-Audited Financial Results for the Quarter Ended and half year ended on 30th 

September, 2022 together with the Limited Review Report to the un-audited financial result are 
attached. 

Please take these documents on your record. 

Thanking you, 
Yours faithfully, 
For NIDHI GRANITES LIMITED 

DARPAN 
SHAH 

Digitally signed by 
DARPAN SHAH 
Date: 2022.11 .11 
14:15:29 +05'30' 

Darpan Shah 
(Managing Director) 
DIN:07650896 

REGO OFF: 503, Madhu Industrial Park, Mogra Cross road, next to Apollo Chambers, Andheri East, Mumbai 
400069.TEL (91)(22)2648 5481. Email: nglindia2021@gmail.com Website: www.nidhigranites.com 
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LIMITED REVIEW REPORT ON UNAUDITED STANDALONE QUARTERLY FINANCIAL RESULTS 

To, 
n,e Board of Directors 
Nidhi Granites Ltd 

• 

• 

• 

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Nidhj 
Granites Limited (the "Company") for the quarter and half year ended September 30, 2022 (the "Statement") 
attached herewi th, being submitted by the Company pursuant to the requirement of Regu lation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

This statement, which is the responsibility of the Company's Management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standards 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 
of Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review 
is limited primarily to inquiries of company personnel and analytical procedures applied to financial data 
and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles la id 
down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement 

For Jogin Raval & Associates 
Chartered Accountants 
IC ' · Registration number: 128586W 

~ 
Proprietor 
Membership Number: 122197 

Place: Mumbai 
Date: 11 th November, 2022 
UDlN: 22122197BCUGAK9614 

·- - 8-101/102, Shrcc Sai To~~r ~~~-Ltd., Soda~v:~a L:u~c,-;~u tan N:,gar, Borivali West, Mumbai - 4oo 092· 
'-' +91 98209 77870 ~ ad111in((1)joginrnvalca.com 



NIDHI GRANITES LTD 
UNAUDITED ST AND ALONE RNANCTAL RESULTS FOR THE QUARTER ENDED 30 SEPTEMBER, 2022 

(Rs In Lakhs) 
Standalone 

Quarter Quarter Quarter Six months Six months 
Particulars e nded ended ended ended ended 

Year ended 

30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 
31.03.2022 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
1. Income from operations 

(a) Revenue from operations . . . . . 
(b) O U1er Operating Income . . . . . 
Total revenue from operations (i+ii) - . . . . 
(b) Oilier income 14.58 0.00 . 13.81 . 10.81 
Total income (a+b) 14.58 0.00 . 13.81 . 10.81 
2. Expenses 

(a) Operating expenditure . . . . 
(b) Cost of materials Consumed . . . . 

(c) Purchase of stock-in-trade . . . . . 
(d) Change in inventories o f finished good s, work-in-progress 
and stock-in-trade 

. . . . . 

(e) Employee benefit expense . . . . . 

(f) Finance charges . . . . . . 

(g) Depreciation and amortisation expense . . . . 

(h) Professional fees 0.84 1.11 0.86 1.94 1.96 3.65 
(i) Listing fees . 3.54 . 3.54 3.54 5.66 
(J) O U1er expenses 0.85 1.54 3.79 1.63 4.71 8.27 
Total expenses 1.69 6.19 4.66 7.11 10.21 17.58 
3. Profit(Loss)before exceptional items (1-2) 12.89 (6.19) (4.66) 6.70 (10.21) (6.77) 
4. Exceptional items . . . . . . 
5. Profit /(Loss) before tax (5+6) 12.89 (6.19) (4.66) 6.70 (10.21) (6.77) 
6. Tax expense . . . . . . 
7. Net Profit/ (Loss) for the period after tax (7+8) 12.89 (6.19) (4.66) 6.70 (10.21) (6.77) 

. . 
8. Other comprehensive income ( net of tax expense) 
A. (i) ltems that will not be reclassified to profit and loss . . . . . 

(ii) Income tax relating to items that wilJ not be reclassified 
. . . . . 

to profit or loss 
B. (i) Items that will be reclassified to profit and loss . . . - . 

(ii) Income tax relating to items that w ill be reclassified to 
profit or loss 

. - . . . . 

9. Total Comprehensive income for the period 12.89 (6.19) (4.66) 6.70 (10.21) (6.77) 

10. Paid-up Equity Share Cap ital 75.00 75.00 75.00 75.00 75.00 75.00 
(Face value Rs. 10/ ·) 

11. Reserves excluding revaluation reserves - - - . . 130.21 

12. Earnings per share (EPS) (Not annualised) 

(a) Basic 1.72 (0.82) (0.62) 0.89 (1.36) (0.90) 
(b) Diluted 1.72 (0.82) (0.62) 0.89 (1.36) (0.90) 

Particulars Quarter ended 30.09.2022 

B. INVESTOR COMPLAINTS 

Pending at the beginning of the quarter NIL 

Received d uring the quarter NlL 

Disposed of during U1e quarter NlL 

Remaining unresolved at the end of the quarter NIL 

1 Previous year/period figures have been regrouped / reclassified wherever necessary. 

2 The above results whicl1 are published in accordance with Regulation 33 of the SEBI (Listing O bligation & Disclosure Requiremen ts), 2015 have been 
reviewed by U1e Audit Committee and app roved by ilie Board of Directors at their meetin g held on November 11, 2022. The financial results a re in 
accordance with ilie Indian Accounting Standards (Ind AS) as prescribed under Section 133 of U1e Companies Act, 2013 read with Rule 7 of the 
Companies (Indian Accounting Standards) Rules, 2015 and Companies [Indian Accounting Standards) Amendment Rules, 2016. The current quarter 
results have been subjected to a limited review by th e Statutory Auditors of ilie Com pany. 

3 1l1e balances appearing w1der, trade payables, loans and advances, oilier current lia bilities and banks a.re subject to confirmation and reconcilia tion 
and consequential adjustment, if an y, will be accow1ted for in the year of confirmation and/ or reconciliation . 

4 As ilie Company has only one business segment, disclosure under Indian Accounting Standard 108 o n "Operating Segm ent " issued by U1e Insti tute of 
Chartered Accountants of India is not applicable. 

Fo 

Managing Director 

DIN : 07650896 
Place: Mumbai 
Da te: 11th November, 2022 



NlDHJ GRANITES LTD 

Standalone Statement of Assets and Liabilities 

Part:icu Jars 

ASSETS 

Non-Current Assets 
a) Property, Plant and Equipment 

b) Financial Assets 
(i) Investments 
(ii) Other Financial Assets 

Sub - Total - Non-Current Assets 
Current Assets 

a) Inventories 

b) Financial Assets 
(i) Investments 

(ii) Trade Receivables 

(iii) Cash and Cash Equ ivalents 
(iv) Ba1tk Balances other tha n (iii) above 
(v) Loans 

c) O U1er current assets 

Sub - Total - Current Assets 
TOTAL ASSETS 

EQUITY AND LIABILITIES 

Equity 

a) Equity share capital 

b) Share warrants 

c) Other Equity 

Total Eo uitv 

LIABILITIES 
a) Financial Liabilities 

(i) Borrowin~s 
b) Other Non-current Liabilities 
c) Provisions 

Sub-total Non-Current Liabilities 

Current liabilities 
a) Financial LiabiHties 

(i) Borrowings 

(ii) Trade payables 

b) Other current liabilit.ies 

c) Provisions 
Sub-total - Current Liabilities 

TOTAL- EQUITY ANO LIABILITIES 

Managing Director 
DIN : 07650896 
Place: Mumbai 
Date: 11th November, 2022 

Asal As at 
Current Half 

Year ended 
Year ended 

30-Seo-22 31-Mar-22 

0.10 0.10 

439.61 425.80 

- -
439.71 425.90 

O.Ql 0.01 

- -
8.20 14.13 

-
0.75 0.76 

1.40 0.98 

10.36 15.89 

450.07 441.78 

75.00 75.00 

235.63 235.63 

136.91 130.21 

447.54 440.83 

- -
-
- -
- -

- -
1.36 0.26 

0.08 0.22 

1.09 0.48 

2.53 0.95 

450.07 441.78 



NIDHIGRANITESLTD 

Standalone statement of cash flow For For 
HalfyeM Half year 

Particu Jars ended ended 

30-Se p-22 30-Sep-21 

Cash flows from operating activities 
Net profit/ (loss) before tax 6.70 (10.2 1) 
Adjustments for 
Add/ less: Non Cash item/ items required to be disclosed sepa rately 
Interest Received (0.00) -
Fair value gain/ loss on Investment at fa ir value through profit o r loss (13.81) 3.01 
Operating profit/(loss) before working capital d tanges (7.11) (7.21) 
01anges in working capital: 
Short-term loans and advances 0.01 -
Other current assets (0.41) (0.31) 
Adjustments for increase L {decrease) in o~rating liabilities: 
Trade payables 1.10 2.09 
Other current liabilities (O.H) (1.29) 
Provisions 0.61 -
Profit/ (loss) generated/incurred from operations (5.94) (6.71) 
Tax paid (net of refun ds) 
Net cash generate<1/(lost) from operating activities (i) (5.94) (6.71) 

Cash flows from investing activities 
Investments in financial instruments - (193.84) 
In terest Received 0.00 
Net cash generate<V(lost) from investing activities (ii) 0.00 (193.84) 

Cash flows from financing activities 
Calls in arrears received - -
Net cash generated from financia l activ ities (iii) - -

Net change in cash and cash equivalen ts (i+ii+iii) (5.94) (200.55) 
Cash and cash equivalents at the beginning of the year/ period 14.13 212.41 
Cas h and cash equivalents at the end of the year/ period 8.20 11.86 

Noles 

(i) Figures in brackets are outAows/deductions 

(ii) 11,e above cash Aow statement is p repared under U1e ind irect method as set out in the Ind ia n Accounting Standards (Ind As 7) - Statement of Cash 
Flows 

~ LW.O 

Managing Director 
DI N: 07650896 
Place: Mumbai 
Date: 11th November, 2022 
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Jogin Raval & Associates 
Chartered Account~nts 
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LIMITED REVIEW REPORT ON UNAUDITED CONSOLIDATED QUARTERLY 111NANCIAI. RESULTS 

To, 
The Board of Directors 
Nidhi Gran ites Lid 

• We have reviewed the accompanying statem ent or Unaudited Consolidated Financial Results of Nldh1 
Granites Limited (the "Company" or the "Parent") and its subsidiary (the p.irent and its subsidiary 
hereinafte r re ferred to as the "Group"), for the quarte r and half year ended Septembe r 30, 2022 (the 
"Statement") attached herewiU,, being submilted by the Parent pursuant to the requirement o r Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regul.itions, 2015. as amended (the 
"Listing Regulations"). 

• 111is Statement, which is the responsibil ity of the Parent's Management and approved by the Parent's Board 

of Directors, has been prepared in accordance wi th the recognit ion and measLuement principles laid down 
in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and o ther accounting 
principles generally accepted in India and in compliance with Regulatio n 33 of the Listing Reg ulations. Our 
responsibility is to express a conclusion on the Statement based on ou r review. 

• We conducted our review of the Statement in accordance with the Standard on Review Engagement:; (SRE) 
2410 "Review of 1nterim Financial Information Performed by the Independ ent Auditor of the Entity", Issued 
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review 
of interim financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an .iudit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matte rs tha t might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the ci rcular issued by the Securities and Exchange Board 
of India under Regulation 33 (8) of the Listing Regula tions, as .imended, to the extent applicable. 

• The Statement includes the results of the following enti ties: 

a) Nidhi Granites Limited 
b) SPNP Paper and Pack Private Limited ("Subsidiary"). 
c) Fine Papy rus Priva te Limited ("Step down s ubsidiary"). 

• Based on our review conducted and procedures performed as staled in paragraph 3 <1buve ilnd ba:,t>d ,,n 
consideration of the review reports of other auditors referred to in paragraph 6 below , nothing h,, s com,: t,, 
our attention that causes us to believe tha t the accompanying Statement, prepared in accord,rnce \\ 1th 
recognition and measure ment principles laid down in the aforcsnid Indian Accuunting St,111dards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013, as amcnued, read with relt>v.int ru les 1sSll""-l 
the reunder and other accounting principles generally accepted in lnd i,1, h;is no t disd ,>scd tlw 111t,,rn1.111,1n 

required to be disclosed in terms of the Lis ting Rcgulnt ion:., incl uding tlw m,11111L'1' in whkh It 1, " ' t,,_. 
disclosed, or that it contains any m.i teri,11 m1s:.t.iten,ent. 

' 

8-101/102, Shrcc S11l Tuwcr CHS Ltd., Snd11w11h1 LIii\\', N1111m Nuairur, Oorlvull w~llt, Mumblll • • 00 091• I 
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Jogin Raval & Associates 
Chartered Accountants 
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• The nccompnnying sta tement Includes lhc u11nut.lilcd Interim flnoncla l rrc;u lt1, and o ther financial 
inrormntion, in respect or the step d own subsidiary, whose unoudilcd Inte rim rinanclal resu lt~ include total 

assets o f Rs. 354.14 lnkhs ns nl 30th September 2022, to tol revcm1e of l<s. 7.62 lc1kh~ vnd Re;, 61.8 1 lakhs, total 
net loss ofter toi,. o f Rs. 3.09 lnkhs and Rs. 8.41 lakhs, total comprehensive Income o f Rs. (3.09) lakh~ ond Rs. 

(8.41) lakhs, for lhe quArter ended September 30, 2022 and the period rncled on thnt d.ite respectively, and 
net cash inno ws of Rs. 185.68 lakhs for the period from April I, 2022 to September 10, 2022 as coMrdered ,n 

the s tatement w hose interi m financia l results has been review ed by an independent nudi tor. The 
independent auditor's report on interi m finnncinl results o f lhese entities hnve been furnished to us by the 
Management and our conclusion on the Statemen t, in so fo r as it re lates to the amounts and disclosures in 

respect of the step d own subsidiary is based solely on the repo rt o r such audito r nnd procedures performed 
by u s as stated in paragraph 3 above. 

Our conclus ion on the statement in respect o r matte rs stated In para above is not modified wi th respect to 

our reliance on the work done and the report o r the other auditor. 

For Jogin Raval & Associates 
Chartert:d Accountants 

·stration number: 128586W 

Prop r 
Membership Number: 122197 

Place: Mumbai 
Date: 11 o, November, 2022 

UDIN: 22122197BCUGFDS159 

B-101/102, Shrec Sal Tower CHS Ltd,, SodHwnla Laue, Nutun N11i,c11r, Borl\'ull Wct1t, Mumbni - 400 092. 
'9 +91 98209 771170 S 1.1dmln@J0Mlnrnv11lc11.com 



NIOHI GRANITES LTD 
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 SEPTEMBER, 2022 

(Rs. In Lakhs) 

Consolidated 

Quarter Quarter Quarter Six months Six months 
Year ended 

Particulars ended ended ended ended ended 31.03.2022 
30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1. Income from operations 
578.32 1,580.38 (a) Revenue from operations 608.34 609.99 309.13 1,218.33 

(b) O ther Opei-ating Income 0.03 1.30 0.02 1.33 1.63 3.22 

Total revenue from o perations (i+ii) 608.37 611.28 309.15 1,219.66 579.95 1,583.60 

(b) Other income 15.86 0.00 . 15.09 10 81 

Total income (a+b) 624.23 611.29 309.15 1,234.75 579.95 1,594.42 

2. Expenses 
(a) Operating expenditure . . . . 

(b) Cost of materials Consumed . . . . 

(c) Purchase of s tock-in-trade 513.% 495.00 236.24 1,008.96 -145.71 1,263.09 

(d) O,ange i.n inventories of finished goods, work-in-progress and stock-in (60.53) (44.38) 
trade 

. (104.91) . (44.61) 

(e) Direct expenses 33.35 30.23 22.03 63.59 411.67 121.00 

(f) Employee benefit expense 67.81 70.53 19.20 138.33 37.56 85.18 

(g) Finance charges 4.19 3.59 2.60 7.77 5.00 10.71 

(h) Depreciation and amortisation expense 9.68 8.68 6.89 18.36 13.77 27.38 

(i) Li.sting fees . 3.54 . 3.54 , .54 5.66 

(j) Professional fees 2.25 6.25 0.45 8.49 0.98 7.39 

(k) O ther expenses 24.19 30.45 40.36 53.88 51.14 68.25 

Total expenses 594.90 603.88 327.78 1,198.01 602.38 1,544.06 

3. Profit(Loss)before exceptional items (1-2) 2933 7.40 (18.62) 36.74 (2243) 50.35 

4. Exceptional items 
5. Profit/(Loss) before tax (5+6) 2933 7.40 (18.62) 36.74 (22.43) 50.35 

6. Tax expense 8.96 (0.15) . 8.81 . 19.90 

7. Net Profit / (Loss) for the period after tax (7+8) 20.37 7.55 (18.62) 27.92 (22.43) 30.46 

8. Other comprehensive income ( net of tax expense) 

A. (i) Items that will not be reclassified to profit a nd loss . . . . . 

(i.i) Income tax relating to items that will not be reclassified to profit or loss . . . . . . 

B. (i) Items that will be reclassified to profit and loss . . . . . 

(ii) Income tax relatin g to items that will be reclassified to profit or loss . . . . . . 
9. Total Comprehe nsive income for the period 20.37 7.55 (18.62) 27.92 (22.43) 30.46 

10. Paid-up Equity Share Capital 75.00 75.00 75.00 75.00 75.00 75.00 
(Fae~ value Rs. 10/ · ) 

11. Reserves excludin g revaluation reserves . . . 167.66 
12. Ea min gs per s hare (EPS) (Not a1utuali.sed) 
(a) Basic 2.72 1.01 (2.48) 3.72 (2.99) 4.06 
(b) Diluted 2.72 1.01 (2.48) 3.72 (2.99) 4.06 

Particu tars Quarter ended 30.09.2022 

B. INVESTOR COMPLAINTS 
Pending at the begiiming of U1e quarter NIL 
Received duriI,g the quarter NIL 
Disposed of during the quarter NIL 
Remaininl!. Lmresolved at the end of the quarter NIL 

l Previous year/ period figures have been regrouped/reclassified w herever necessary. 

2 The above results which are published ii, accordance with Regula tion 33 of the SEBI (Li.sting Obligation & Disclosu re Requirements), 2015 have bet•n review,•d by the 
Audit Committee and approved by the Board of Directors at their meeting held on November 11, 2022. The financia l results are in acwrdan,,• " ' ith th,· Indian 
Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read wiU1 Rule 7 of the Companies (Indian Accounting Standards) Rules, 
2015 and Companies (Indian Accountin g Standards) Amendment Rules, 2016. 11,e current quarter rt-suits have been subjected to a limited review by the Statutory 
Auditors of the Company. 

3 11,c balances appearing under trade payables, loans and advances, oU,er current liabilities and banks a re subject to confirmation and reconciliation and consei1uentiaJ 
adjustment, if any, will be accounted for in U,e year of confirmation and/or reconciliation. 

4 As the Company has 011ly one business segment, disclosure under Indian Accounting Standard 108 on ' Operating Segment ' issued by the Institute of Chartered 
Accountants of India ls not applicable. 

Managing Director 

DI N: 07650896 

Place: Mwnbai 

Date: 11th November, 2022 



NIDHI GRANITES LTD 

Consolidated Statement of Assets and Liabilities 

ASSETS 

Non-Current Assets 

a) Property, Plant a nd Equ ipment 
b) Right of use asset 

c) Financial Assets 
(i) lnvestme11ts 

(ii) Other Financial Assets 

d) Other non -Current Assets 

Cu rrent Assets 
a) Inventories 

b) Financial Assets 
(i) Investments 

(ii) Trade Receivables 
(iii) Cash and Cash Equivalents 
(iv) Bank Balances oU,er than (iii) above 

(v) Loans 

c) Other current assets 

EQ UITY AND LIABILIT IES 

Equity 

a) Equity share capital 

b) Share Warrants 

c) Other Equity 

LIABILITIES 

a) Financial Liabilities 

(i) Borrowings 

(ii) Lease Liability 

b) Deffered tax liability 

c) Other Non-current Liabilities 
d) Provisions 

Current liabiHties 

a) Financial Liabilities 
(i) Borrowings 

(ii) Trade payables 

(iii) Lease Liabilities 

b) Other current liabilities 

c) Provisions 

~1~~u· 
Managing Director 

D IN: 07650896 

Place: Mumbai 
Date: 11th November, 2022 

Particulars 

Sub- Total - Non-Current Assets 

Sub - Tota l- Cu rrent Assets 
TOTA L ASSETS 

Total Equity 

Sub-total Non-Current Liabilities 

Sub-total - Current Liabilities 

TOTAL - EQUITY AND LIABILITIES 

As al As at 

Current Half 
Year ended 

Yea r ended 

30-Sep-22 31-Mar-22 

118.52 66.46 
107.54 24.78 

- -
39.61 25.80 

- -
b89 5.38 

272.57 122.41 

198.40 93.49 

0.01 0.01 
487.48 436.97 
211.94 147.31 

-
4.76 14.41 

51 75 7.27 

954.35 699.47 
1,226.92 821.88 

75.00 75.00 
235.63 235.63 
195.58 167.66 

506.21 478.29 

-
83.03 5.69 

1.42 3.03 

-
-

84.45 8.72 

101.55 72.57 

44280 178.95 

2R21 19.12 

17.85 38.64 
45.84 25.59 

636.26 334.87 

1,226.92 821.88 



NIDHI GRANITES LTD 

Consolidated statement of cash flow For For 

Half year Half year 
Particulars e nded ended 

30-Sep-22 30..Sep-21 

Cash flows from operatfog activities 

Net profit before t"" 36.74 (16.72) 

Adjustments for 

Add/ less : Non Cash item/ items required to be disclosed sepa rately 

lnterest Received (1.27) . 
Fair va lue gain/loss on Investment at fair value Uuough profit or loss (13.81) 3.0 1 
Depreciation and amortisation 18.36 . 

Operating profit before working capital changes 4001 (13.72) 
Changes in working capital: 

inventories and work in progress (104.91) . 
lnvestments . 0.98 
Other financial asset . (169.86) 
O ther non current asset (1.52) . 
Trade receivables (50.51) . 
Short-term loans and advances 9.65 . 
Otltcr current assets (1-1.t8) (0.1'.') 
Adjustments for increase/ (decrease) in operating liabilities: 
Trade- payables 263.85 2.09 

(1 .61) . Deferred tax 

20.26 . Provisions 

Othe r current liabilities (20.79) (0.%) 
Profit generated from operations 109.95 (181 .80) 
Tax paid (net of refunds) 

(R.81) . 
Net cash generated/(lost) from operating activities (i) 101.14 (181. ~O) 

Cash flows from investing activities 

lnvestments in property.plant and equipment 
(153.19) . 

Investment in financial instrument - (14.82) 
Interest Received 

1.27 . 
Net cash lost from investing activities (ii) (151.91) (14.X2) 

Cas h flows from financing activities 

Repayment/ derccognition of lease liability 
86 -12 

Proceeds/ Repayments from other long-term borrowings 
28.98 . 

Net cash generated from financial activities (iii) 115.41 -

Net change in cash and cash equivalents 
(i+iHiii) 6-1.63 (196M) Cash and cash equivalents at Ute beginning of Ute period 

1'17.3 1 212. II -Cash and cash equivalents at the end of the period 
211.94 15.,t.' 

Notes 

(i) Figures in brackets are outflows/ deductions 

(ii) The above cash flow statement is prepared under th e indirect mcUtod as set out in the Indian Accounting Standards (lndAs 7) -Statement of Cash Flows 

(iii) 11te consolidated cash flow s tatement for the corresponding six montl1 ended 30U1 September, 2021 does no t indude the figures of lhe slepdo1n1 ,ubsidia ry of tit~ 
company (Fine Papyrus Pvt Ltd) as the date of control over the step down subsidiary was after 30th September 2021. 

Fo] dl,; GQ";,e, Um; 

~.t ct., 
DIN : 07650896 
Place: l\fumbai 

Date: 11 U1 November, 2022 
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